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SECTOR WATCH 

 NIFTY OUTLOOK 

SECTOR CMP % CHANGE TREND STOCKS TO WATCH OUT FOR 

AUTO 7959.45 -2.50% Sideways to Bullish  HEROMOTOCO, TVSMOTOR 

NIFTY BANK 23533.25 -1.31% Sideways to Bullish AXISBANK, ICICIBANK, HDFCBANK 

FIN SERVICE 11512.80 -1.16% Sideways to Bullish CHOLAFIN, HDFC 

FMCG 29671.05 -0.84% Sideways to Bullish BRITANNIA,COLPAL, JUBLFOOD 

IT 21538.15 -1.37% Sideways to Bullish TECHM 

MEDIA 1448.85 -6.82% Bearish PVR, ZEEL 

METAL 2329.85 3.05% Bullish HINDALCO, JSWSTEEL 

PHARMA 11814.10 -1.91% Sideways to Bullish CIPLA, BIOCON, DIVISLAB 

ENERGY 14562.55 -1.83% Sideways to Bearish IOC, ONGC, POWERGRID 

REALTY 215.10 -0.16% Sideways to Bullish DLF, PRESTIGE 

 Markets witnessed profit taking last week and lost over a percent, taking a breather after two weeks of successive rise. 

The benchmark hovered in a range in the initial sessions but a sharp slide in middle derailed the momentum. Finally, 

the Nifty index settled at 11762.45.On the sectoral front, mostly indices traded in line with the benchmark and ended 

lower.  

 Going ahead, we feel market could remain choppy amid mixed global cues and ongoing corporate earnings. Besides, 

the COVID related updates will also be in focus.  

 We reiterate our cautious view on market and suggest maintaining positions on both sides. On the index front, Nifty 

has critical support at 11,600 while 11,850-12,100 zone would act as a hurdle. 



 Nifty futures volume weighted average price (VWAP) is at 11780 and Bank Nifty futures is at  23600. 

 Maximum  Nifty weekly option positions are at 12000 CE and 11000 PE. Nifty is expected to be in the range of 

11650-12200. 

 CEMENT and TEXTILE stocks gained the most during the week whereas MEDIA and TELECOM stocks losses the 

most during the week. 

 FIIs were net buyer of around Rs 1665 Cr in cash segment and DIIs were seller of around Rs 4787 Cr in cash                             

segment during the week (Monday– to -Thursday).  

 VIX is likely to hover around  19%-23%range for the next week. 

 

COLPAL FUTS added  4% in  open interest addition as long  buildup was seen in it in till closing time. Current chart 

pattern also indicates further up move in its price. We suggest  buying  COLPAL  1440 CE as per below levels. 

Strategy:- BUY COLAPAL 1440 CE BETWEEN 25-28 STOPLOSS AT  17 TARGET 50. 

DERIVATIVES OUTLOOK 
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LONG  BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

JSWSTEEL 311.65 6.60 42757200 6.80 

     

ULTRACEMCO 4496.50 4.10 1908800 3.10 

     

NAUKRI 3607.90 4.00 699000 12.20 

SHORT BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

VEDL 95.30 -21.60 75423000 8.00 

     

ZEEL 175.95 -12.30 34263000 7.40 

     

WIPRO 340.25 -9.10 29830400 4.60 
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Weekly News 

 Infosys reported its Q2FY21 results wherein its INR revenue stood at Rs 24,570 cr, up by 3.8% QoQ. In $ terms its revenue 

came in at $331.2 cr up by 6.1% QoQ. It reported EBIT of Rs 6,228 cr, up by 16.1% QoQ. Further the company won large deals 

worth $ 3.15 bn. Management  remained positive for FY21, hence upgraded revenue growth guidance to 2-3% from 0-2%       

earlier in constant currency terms. Also it revised margin guidance upward to 23-24% from   21-23% earlier. 

 HCL technologies have reported Q2F21 numbers wherein its rupee revenue rose by 4.2% QoQ to Rs 18,594 cr. Its $ revenue 

growth was up by 6.4% QoQ. The company’s net profit jumped 7.3% QoQ at Rs 3,142 cr. 

 Wipro reported its Q2FY21 numbers wherein its INR revenue was up 1.4% QoQ at Rs 15,114 cr as growth in consumer and 

financial services segments improved. In $ term its revenue grew by 3.7% QoQ. Its operating margin widened to 19.2% from 

19% in Q1FY21 while net profit de-grew by 3.7% QoQ. The management approved buyback of shares worth Rs 9,500 cr, up-to 

~24 cr shares representing 4.2% of total paid up capital. 

 GNA Axles reported Q2FY21 numbers wherein its revenue declined by 13.2% YoY to Rs 222 cr. The company’s net profit rose 

by 2.9% YoY to Rs 22.9 cr.  

 Rane Brake reported its Q2FY21 numbers wherein its revenue grew by 3.9% to Rs 108 cr. Its net profit increased by 54.7% YoY 

to Rs 11.5 cr. 

 Steel Strips Wheel announced it has received new export orders for over $ 412K of nearly 41,000 wheels for US & EU trailer, 

to be executed in the month of Nov from its Chennai plant. 

 Alembic Pharmaceuticals announced after its associate Company Rhizen Pharmaceuticals SA entered into an exclusive                       

license agreement with Curon Biopharmaceutical for development and commercialization of Tenalisib, a Dual PI3K Delta and 

Gamma Inhibitor for Oncology in Greater China.  

 Tata Power announced that it has received letter of award from the Gujarat Urja Vikas Nigam to develop a 100 MW solar      

project in Dholera Solar Park in Gujarat.  

 Zydus Cadila announced that it has received final approval from USFDA to market Fingolimod Capsules and Verapamil                         

Hydrochloride Injection. 

 Glenmark introduces NINDANIB (Nintedanib) and is amongst the first to launch the branded generic version at an affordable 

cost for the treatment of Pulmonary Fibrosis in India.  

 Sun Pharma Advanced Research Company reported positive top-line results from its Phase 3 trial for its investigational drug, 

SDN-037, for the treatment of Inflammation and Pain associated with Ocular Surgery.  

 Godrej Properties announced that it has entered into an outright transaction to purchase a land parcel in Sarjapur, Bengaluru 

spread across 15 acres. The firm plans to develop a group housing project in the area with ~0.15 mn sqm (1.6 mn sqft)                      

saleable area.  

 TVS Motor announced that its premium motorcycle brand TVS Apache has crossed ~4 mn global sales milestone. 
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Before you use this research report , please ensure to go through the  disclosure inter-alia as required under Securities and Exchange Board of 
India (Research Analysts) Regulations, 2014 and Research Disclaimer  at  the following link:   www:religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 
is/are as under:  

Statements on ownership and material conflicts of interest , compensation– Research Analyst (RA) 

[Please note that only in case of multiple RAs, if in the event answers differ inter-se between the RAs, then RA specific answer with respect to 
questions under F (a) to F(j) below , are given separately] 

Nature of Interest ( if answer to F (a) above  is Yes :  …………………………………………………………………………………………………………………… 

 

Name(s)  with Signature(s)  of RA(s). 

[Please note that only in case of multiple RAs and  if the answers differ inter-se between the RAs, then RA specific answer with respect to             

questions under F (a) to F(j) above , are given below] 

        

 

 

 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly 

in any form to any other person or published, copied, in whole or in part, for any purpose, without prior  written permission from RBL. We do not 

guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 
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S. No. Statement Answer 

    Tick appropriate 

    Yes No 

  
I/we or any of my/our relative has any financial interest in the subject company? 

[If answer is yes, nature of Interest  is given below this table] 
  No 

  

I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. 

or more securities of the subject company, at the end of the month immediately preceding 

the date of publication of the research report or date of the public appearance? 

  No 

  
I / we or any of my/our relative, has any other material conflict of interest at the time of 

publication of the research report or at the time of public appearance? 
  No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  
I/we have managed or co-managed public offering of securities for the subject company in 

the past twelve months? 
  No 

  
I/we have received any compensation for brokerage services from the subject company 

in the past twelve months? 
  No 

  
I/we have received any compensation for products or services other than brokerage 

services from the subject company in the past twelve months? 
  No 

  
I/we have received any compensation or other benefits from the subject company or 

third party in connection with the research report? 
  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 

SS..No. 
Name(s)  of 

RA. 
Signtures  of RA 

Serial Question of question which the signing RA needs to make a sepa-

rate declaration / answer 
Yes No. 

            

            


